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(ii) the highest end of the month in-
debtedness outstanding during the cal-
endar year for which the report is
made.

(d) Retention of reports at member
banks. The reports required by this sec-
tion shall be retained at the member
bank for a period of three years. The
Reserve Bank or the Comptroller, as
the case may be, may require these re-
ports to be retained by the bank for an
additional period of time. The reports
filed under this section are not re-
quired by this regulation to be made
available to the public and shall not be
filed with the Reserve Bank or the
Comptroller unless specifically re-
quested.

(e) Member bank’s responsibility. Each
member bank shall advise each of its
executive officers and each of its prin-
cipal shareholders (to the extent
known by the bank) of the reports re-
quired by this section and make avail-
able to each of these persons a list of
the names and addresses of the member
bank’s correspondent banks.

[Reg. O, 44 FR 67979, Nov. 28, 1979, as amend-
ed at 48 FR 42805, Sept. 20, 1983; 59 FR 8842,
Feb. 24, 1994]

§ 215.23 Disclosure of credit from cor-
respondent banks to executive offi-
cers and principal shareholders.

(a) Public disclosure. (1) Upon receipt
of a written request from the public, a
member bank shall make available the
names of each of its executive officers
and each of its principal shareholders
to whom, or to whose related interests,
any correspondent bank of the member
bank had outstanding, at any time dur-
ing the previous calendar year, an ex-
tension of credit that, when aggregated
with all other outstanding extensions
of credit at such time from all cor-
respondent banks of the member bank
to such person and to all related inter-
ests of such person, equaled or ex-
ceeded 5 percent of the member bank’s
capital and unimpaired surplus or
$500,000, whichever amount is less. No
disclosure under this paragraph is re-
quired if the aggregate amount of all
extensions of credit outstanding from
all correspondent banks of the member
bank to the executive officer or prin-
cipal shareholder of the member bank
and to all related interests of such a

person does not exceed $25,000 at any
time during the previous calendar year.

(2) A member bank is not required to
disclose the specific amounts of indi-
vidual extensions of credit.

(b) Maintaining records. Each member
bank shall maintain records of all re-
quests for the information described in
paragraph (a) of this section and the
disposition of such requests. These
records may be disposed of after two
years from the date of the request.

[48 FR 56936, Dec. 27, 1983]

PART 216—SECURITY PROCEDURES
(REGULATION P)

Sec.
216.1 Authority, purpose, and scope.
216.2 Designation of security officer.
216.3 Security program.
216.4 Report.
216.5 Federal Reserve Banks.

AUTHORITY: 12 U.S.C. 1881–1884.

SOURCE: Reg. P, 56 FR 13071, Mar. 29, 1991,
unless otherwise noted.

§ 216.1 Authority, purpose, and scope.
(a) This regulation is issued by the

Board of Governors of the Federal Re-
serve System (the ‘‘Board’’) pursuant
to section 3 of the Bank Protection Act
of 1968 (12 U.S.C. 1882). It applies to
Federal Reserve Banks and state banks
that are members of the Federal Re-
serve System. It requires each bank to
adopt appropriate security procedures
to discourage robberies, burglaries, and
larcenies, and to assist in the identi-
fication and prosecution of persons who
commit such acts.

(b) It is the responsibility of the
member bank’s board of directors to
comply with this regulation and ensure
that a written security program for the
bank’s main office and branches is de-
veloped and implemented.

§ 216.2 Designation of security officer.
Upon becoming a member of the Fed-

eral Reserve System, a state bank’s
board of directors shall designate a se-
curity officer who shall have the au-
thority, subject to the approval of the
board of directors to develop, within a
reasonable time, but no later than 180
days, and to administer a written secu-
rity program for each banking office.
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§ 216.3 Security program.
(a) Contents of security program. The

security program shall:
(1) Establish procedures for opening

and closing for business and for the
safekeeping of all currency, negotiable
securities, and similar valuables at all
times;

(2) Establish procedures that will as-
sist in identifying persons committing
crimes against the institution and that
will preserve evidence that may aid in
their identification and prosecution.
Such procedures may include, but are
not limited to:

(i) Maintaining a camera that records
activity in the banking office;

(ii) Using identification devices, such
as prerecorded serial-numbered bills, or
chemical and electronic devices; and

(iii) Retaining a record of any rob-
bery, burglary, or larceny committeed
against the bank;

(3) Provide for initial and periodic
training of officers and employees in
their responsibilities under the secu-
rity program and in proper employee
conduct during and after a burglary,
robbery, or larceny; and

(4) Provide for selecting, testing, op-
erating, and maintaining appropriate
security devices, as specified in para-
graph (b) of this section.

(b) Security devices. Each member
bank shall have, at a minimum, the
following security devices:

(1) A means of protecting cash and
other liquid assets, such as a vault,
safe, or other secure space;

(2) A lighting system for illuminat-
ing, during the hours of darkness, the
area around the vault, if the vault is
visible from outside the banking office;

(3) Tamper-resistent locks on exte-
rior doors and exterior windows that
may be opened;

(4) An alarm system or other appro-
priate device for promptly notifying
the nearest responsible law enforce-
ment officers of an attempted or per-
petrated robbery or burglary; and

(5) Such other devices as the security
officer determines to be appropriate,
taking into consideration:

(i) The incidence of crimes against fi-
nancial institutions in the area;

(ii) The amount of currency and
other valuables exposed to robbery,
burglary, or larcency;

(iii) The distance of the banking of-
fice from the nearest responsible law
enforcement officers;’

(iv) The cost of the security devices;
(v) Other security measures in effect

at the banking office; and
(vi) The physical characteristics of

the structure of the banking office and
its surroundings.

§ 216.4 Report.

The security officer for each member
bank shall report at least annually to
the bank’s board of directors on the
implementation, administration, and
effectiveness of the security program.

§ 216.5 Federal Reserve Banks.

Each Reserve Bank shall develop and
maintain a written security program
for its main office and branches subject
to review and approval of the Board.

PART 217—PROHIBITION AGAINST
THE PAYMENT OF INTEREST ON
DEMAND DEPOSITS (REGULATION
Q)

REGULATIONS

Sec.
217.1 Authority, purpose, and scope.
217.2 Definitions.
217.3 Interest on demand deposits.

INTERPRETATIONS

217.101 Premiums on deposits.

AUTHORITY: 12 U.S.C. 248, 371a, 461, 505, 1818,
and 3105.

REGULATIONS

SOURCE: Sections 217.1 through 217.6 appear
at Reg. Q, 51 FR 9637, Mar. 20, 1986, unless
otherwise noted.

§ 217.1 Authority, purpose, and scope.

(a) Authority. This part is issued
under the authority of section 19 of the
Federal Reserve Act (12 U.S.C. 371a,
461, 505), section 7 of the International
Banking Act of 1978 (12 U.S.C. 3105),
section 11 of the Federal Reserve Act
(12 U.S.C. 248), and section 8 of the Fed-
eral Deposit Insurance Act (12 U.S.C.
1818), unless otherwise noted.

VerDate 14-MAR-97 10:40 Apr 07, 1997 Jkt 174031 PO 00000 Frm 00386 Fmt 8010 Sfmt 8010 E:\CFR\174031.038 174031


		Superintendent of Documents
	2010-10-28T16:59:41-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




